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�����WRXUQDPHQW�UHVXOWV�DQG�RIILFLDO�IORRGOLJKW�RSHQLQJ�FHUHPRQ\ 
 
&RQJUDWXODWLRQV� WR� WKH� ZLQQHUV� RI� WKLV� \HDUV�
PL[HG� GRXEOHV� WRXUQDPHQW�� *LOO� 'UDNH� DQG�
-RKQ�:LVHPDQ�� 
 
*LOO� DQG� -RKQ� FDPH� RXW� RQ� WRS� RI� WKH� URXQG�
URELQ�HYHQW�KHOG�RQ���WK�2FWREHU�� 
 
7KH� HYHQW� DOVR� VHUYHG� �QR� SXQ� LQWHQGHG�� DV�
WKH� RIILFLDO� RSHQLQJ� IRU� WKH� FOXEV� QHZ�
IORRGOLJKW� � V\VWHP� DQG� $ODQ� 'RYDVWRQ� FDPH�
DORQJ� IURP� 6SRUWV� (QJODQG� WR� VHH� WKH�
FRPSOHWHG� SURMHFW� DQG� WR� SUHVHQW� WKH� WURSK\�
WR�RXU�ZLQQHUV� 
 

0DQ\�WKDQNV�WR�WKH�IXQGLQJ�FRPPLWWHH��SDUWLFXODUO\�&ROLQ�7D\ORU�� IRU�WKHLU�KDUG�ZRUN�UDLVLQJ�PRQH\�IRU�
WKH�IORRGOLJKW�SURMHFW��ZH�VKRXOG�QRZ�EH�ZHOO�SODFHG�WR�FDUU\�RQ�SOD\LQJ�WKURXJK�WKH�ZLQWHU�ZLWKRXW�IHDU�
RI�ORRVLQJ�WRR�PDQ\�EDOOV�LQ�WKH�GDUN� 
 
,W�ZDV�JUHDW�WR�VHH�VR�PDQ\�SHRSOH�FRPH�DORQJ�WR�SOD\�LQ���KHOS�ZLWK�WKH�WRXUQDPHQW��VSHFLDO�PHQWLRQ�
WR�(G�&RDG\�ZKR�FDPH�VHFRQG�LQ�WKH�PHQ¶V�VHFWLRQ�RQ�KLV�WRXUQDPHQW�GHEXW� 
 

 
*HWWLQJ�WR�NQRZ�\RXU�+HDG�&RDFK�-�7RP�*HDU\ 
 
7RP��ZKR�JUHZ�XS�LQ�:\ODP��LV�TXDOLILHG�/7$�/HYHO���7HQQLV�&RDFK�ZLWK����
\HDUV��FRDFKLQJ�H[SHULHQFH�� 
 

7RP�RIIHUV�D�UDQJH�RI�RQH�RQ�RQH�DQG�JURXS�FRDFKLQJ�VHVVLRQV�IRU�SOD\HUV��DGXOWV�
DQG�MXQLRUV��RI�DOO�DELOLWLHV�� 
 
&RDFKLQJ�FRQWLQXHV�WKURXJKRXW�WKH�\HDU�VR�ZK\�QRW�ERRN�D�OHVVRQ�QRZ�
VR� \RX� DUH� UHDG\� WR� KLW� WKH� JURXQG� UXQQLQJ� ZKHQ� WKH� QHZ�

VHDVRQ�VWDUWV�LQ�$SULO�7R�ILQG�RXU�PRUH�DERXW�WKH�FODVVHV�
DW� :\ODP� 7HQQLV� &OXE� SOHDVH� FRQWDFW� 7RP� DW�

 WRP�JHDU\#JP[�FRP�RU�RQ� 
 �������������� 

(GLWLRQ���� 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$UW�FRPSHWLWLRQ�ZLQQHUV�DQQRXQFHG 
 
7KDQNV�WR�HYHU\RQH�ZKR�HQWHUHG�WKH�FOXE�DUW�FRPSHWLWLRQ�HDUOLHU� LQ�WKH�\HDU�DQG�DSRORJLHV�IRU�WKH�ELJ�
GHOD\�LQ�DQQRXQFLQJ�WKH�ZLQQHUV� 
 

 
 
 
 

 
��<RXQJ�MXQLRU�ZLQQHU�-�)LRQQ��DJHG��� 
 
 
 
 

-XQLRU�ZLQQHU�-�1LDPK��DJHG�����������������������������������������������������������������������$GXOW�ZLQQHU�-�-HDQ�� 
 
 
&RQJUDWXODWLRQV�WR�)LRQQ��1LDPK�DQG�-HDQ��WKH\�ZLOO�HDFK�UHFHLYH�D�IUHH�PHPEHUVKLS� 
IRU�WKH���������VHDVRQ� 
 
 
 
 
 
 



&KULVWPDV�SDUW\�DQG�DQQXDO�DZDUGV�-�VDYH�WKH�GDWH� 
 
:H�SODQ�WR�KROG�WKH�FOXE�&KULVWPDV�SDUW\�RQ�)ULGD\��UG�'HFHPEHU� 
 
)XUWKHU�GHWDLOV�ZLOO�EH�DQQRXQFHG�VKRUWO\�EXW�SOHDVH�VDYH�WKH�GDWH�IRU�
QRZ�� 
 
7KH� FOXEV� DQQXDO� DZDUGV�ZLOO� EH� SUHVHQWHG� DW� WKH� GLQQHU�� $V� DOZD\V�
WKHVH� ZLOO� EH� EDVHG� RQ� D� YRWH� E\� FOXE� PHPEHUV� SOHDVH� VHQG� \RXU�
QRPLQDWLRQV� WR� Z\ODPWHQQLVFOXE#JPDLO�FRP� IRU� WKH� IROORZLQJ�
FDWHJRULHV�E\��WKH�HQG�RI�0RQGD\���WK�1RYHPEHU� 
 
Þ 0RVW�LPSURYHG�ZRPDQ 
Þ 0RVW�LPSURYHG�PDQ 
Þ &RQWULEXWLRQ�WR�WKH�FOXE 
 
%HVW�-XQLRU�DZDUGV�ZLOO�EH�GHFLGHG�E\�RXU�+HDG�&RDFK��7RP�*HDU\� 
 
 
 

&OXEKRXVH�SODQV 
 
,Q�WKH�ODVW�IHZ�\HDUV�WKH�FOXE�KDV�PDGH�VRPH�VLJQLILFDQW�LPSURYHPHQWV�WR�RXU�IDFLOLWLHV�LQ�WKH�IRUP�RI�WKH�
FRXUW� UHVXUIDFLQJ�DQG� WKH� IORRGOLJKW�SURMHFW�� ,Q� WKH� ODVW� IHZ�PRQWKV� WKH� IXQGLQJ�FRPPLWWHH�KDYH�EHHQ�
FRQVLGHULQJ�ZD\V� LQ�ZKLFK�ZH�FRXOG� LPSURYH�WKH�FOXEKRXVH��:LWK�WKH�KHOS�RI�-DQH�0LOQHU�D�QXPEHU�RI�
RSWLRQV� KDYH� EHHQ� GLVFXVVHG� UDQJLQJ� IURP� DQ� LQWHUQDO� IUHVKHQ� XS� WR� D� PXFK� PRUH� VLJQLILFDQW�
UHGHYHORSPHQW�� 7KH� VFDOH� RI� WKH� SURMHFW� ZLOO� XOWLPDWHO\� GHSHQG� RQ� DFFHVV� WR� IXQGLQJ� ZKLOVW� WKH�
FRPPLWWHH�UHFHQWO\�XQGHUWRRN�D�VXUYH\�WR�LGHQWLI\�ZKLFK�LPSURYHPHQWV�RXU�PHPEHUV�ZRXOG�OLNH�WR�VHH�
�WKH�UHVXOWV�RI�ZKLFK�ZLOO�EH�GLVFXVVHG�DW�WKH�QH[W�FRPPLWWHH�PHHWLQJ��� 
 
7KHUH� DUH� D� QXPEHU� RI� LPSRUWDQW� XSGDWHV� ZKLFK� QHHG� WR� EH�PDGH� WR� WKH� VHUYLFHV� DW� WKH� FOXEKRXVH�
�SDUWLFXODUO\� WR� WKH� HOHFWULFV� DQG� WKH� SOXPELQJ�� DQG� LW� LV� OLNHO\� WKDW� WKH� ILUVW� SKDVH� RQ� WKH� ZRUN� ZLOO�
FRQFHQWUDWH�RQ�WKRVH�LPSURYHPHQWV�ZKLFK�FDQ�WKHQ�EH�EXLOW�XSRQ�LI�DQG�ZKHQ�IXQGLQJ�LV�VHFXUHG�IRU�D�
PRUH�VLJQLILFDQW�UHGHYHORSPHQW� 
 
7KH� VNHWFK� EHORZ� VKRZV�
RQH�SRWHQWLDO�RSWLRQ�VKRXOG�
WKH� FOXE� EH� DEOH� WR� UDLVH�
VXIILFLHQW� IXQGV�� 3OHDVH�
QRWH�WKDW�DOO�ZRUN�WR�GDWH�LV�
FRQFHSWXDO�RQO\���������������������������������������� 
 
,I� \RX� KDYH� YLHZV� RQ� KRZ�
ZH� FDQ� PDNH� WKH� PRVW� RI�
WKH� FOXEKRXVH�� ZRXOG� EH�
DEOH�WR�VSDUH�VRPH�WLPH�WR�
KHOS�WKH�IXQGLQJ�FRPPLWWHH�
RU� LI� \RX�ZRXOG� EH� DEOH� WR�
RIIHU� XS� \RXU� WLPH� DQG�
VNLOOV�WR�KHOS�ZLWK�WKH�ZRUN�
WKHQ� SOHDVH� FRQWDFW� � D�
PHPEHU�RI�WKH�FRPPLWWHH�� 
 
$� IXUWKHU� XSGDWH� RQ� SODQV�
ZLOO� EH� SURYLGHG� DW� WKH�
$QQXDO� *HQHUDO� 0HHWLQJ�
�PRUH� RQ� WKLV� ODWHU� LQ� WKH�
QHZVOHWWHU�� 



&OXE 
1HZVOHWWHU� 

$XWXPQ����� 

:LQWHU�OHDJXH�XSGDWH 
 
:H�KDYH�HQWHUHG�WZR�WHDPV�LQ�WKH�:LQWHU�/HDJXH�WKLV�\HDU��
,I� \RX� IDQF\� WHVWLQJ� \RXUVHOI� LQ� VRPH� PDWFKHV� SOHDVH�
FRQWDFW� WKH� WHDP� FDSWDLQV� �-XOLD� � &RRSHU� �� -DPHV�0DFND\�
DQG�/L]�)O\QQ���'DQ�*HRUJH���%HVW�RI�OXFN�WR�DOO�RXU�SOD\HUV� 
 
 
0DQ\�JUHHQ�ILQJHUV�PDNH�OLJKW�ZRUN��� 
 
7KDQNV�WR�HYHU\RQH�ZKR�YROXQWHHUHG�WR�KHOS�FXW�WKH�JUDVV�
WKLV�\HDU��+DYLQJ�D� ODUJH�QXPEHU�RI�YROXQWHHUV�VSUHDG�WKH�
ZRUN� PHDQLQJ� QR� RQH� KDG� WR� FXW� WKH� JUDVV� PRUH� WKDQ�
WZLFH��7KDQNV�WR�&KULV��&ROLQ��'DQ��-DPLH��-RKQ��-DQH��-XOLD��
3DXO��/L]�DQG�-DPHV�IRU�VWHSSLQJ�XS� 
 
 
'DWHV�IRU�\RXU�GLDU\� 
 
7KH� FRPPLWWHH� KDYH� EHHQ� EXV\�
SODQQLQJ� XSFRPLQJ� HYHQWV�� 0RUH�
GHWDLOV� RQ� WKH� HYHQWV� EHORZ�ZLOO� EH�
VHQW� LQ� GXH� FRXUVH� EXW� LQ� WKH�
PHDQWLPH�ZK\� QRW� SXW� WKHVH� GDWHV�
LQ�\RXU�GLDU\� 
 
�UG�'HFHPEHU���SP��&KULVWPDV�SDUW\�	�DQQXDO�DZDUGV 
 
���-DQXDU\���SP��&RPPLWWHH�0HHWLQJ�-�%RDWKRXVH 
 
�WK�)HEUXDU\���SP��$*0�-�%RDWKRXVH 
 
�QG�$SULO����DP��&OXE�FOHDQ�XS�PRUQLQJ� 
 
�UG�$SULO���SP��6WDUW�RI�VHDVRQ�WRXUQDPHQW 
 
 
:HEVLWH�XSGDWH 
 
:H�DUH�LQ�WKH�SURFHVV�RI�EXLOGLQJ�D�QHZ�ZHEVLWH�XVLQJ�WKH�
/7$¶V�FOXEVSDUN�V\VWHP� 
 
2XU� H[LVWLQJ�ZHEVLWH�ZKLFK�ZDV� JHQHURXVO\� GHYHORSHG� IRU�
IUHH�E\�ZZZ�VWFV�FR�XN�KDV�VHUYHG�XV�ZHOO�RYHU�D�QXPEHU�
RI� \HDUV� EXW� WKH� FRPPLWWHH� KDYH� DJUHHG� WKDW� WKH� WLPH� LV�
ULJKW� WR� PRYH� WR� WKH� FOXEVSDUN� V\VWHP� ZKLFK� KDV� EHHQ�
VSHFLILFDOO\�GHYHORSHG�WR�PHHW�WKH�QHHGV�RI�FOXEV�OLNH�XV� 
 
7KH�FKDQJH�ZLOO�PHDQ�WKDW�ZH�ZLOO�EH�FRQWDFWLQJ�PHPEHUV�
LQ� WKH� QHZ� \HDU� WR� JHW� WKHP� VHW� XS� RQ� WKH� QHZ� V\VWHP�
ZKLFK�ZLOO� EHFRPH� WKH�QHZ�SODFH� WR�ERRN�FRXUWV��PDQDJH�
\RXU�PHPEHUVKLS�DQG�WR�ILQG�RXW�DERXW�HYHQWV� 
 
,I� \RX�KDYH�DQ� LQWHUHVW� LQ�ZHE�GHVLJQ� ��PDQDJHPHQW�DQG�
ZRXOG� OLNH� WR� KHOS� ZLWK� WKH� QHZ� V\VWHP� SOHDVH� FRQWDFW�
-DPHV�RQ��������������  
 

7KH�FRPPLWWHH 
  
7KH� FOXE� LV� UXQ� HQWLUHO\� E\� YROXQWHHUV��
IURP� PDNLQJ� IXQGLQJ� DSSOLFDWLRQV� DQG��
RUJDQLVLQJ� WRXUQDPHQWV� WR� FXWWLQJ� WKH�
JUDVV�DQG�RUJDQLVLQJ�WKH� OHDJXH�IL[WXUHV��
VR�ZH�UHO\�RQ�KHOS�IURP�RXU�PHPEHUV� 

7KH�FRPPLWWHH�KDYH�ORWV�RI�H[FLWLQJ�SODQV�
IRU� ����� EXW� DUH� DOZD\V� ORRNLQJ� IRU�����
SHRSOH� WR� KHOS� � RUJDQLVH� HYHQWV�� LQSXW�
LQWR�QHZVOHWWHUV�RU�DUUDQJH�VRFLDO�HYHQWV��
,I� \RX� FDQ� VSDUH� D� FRXSOH� RI� KRXUV�ZK\�
QRW� FRPH� DORQJ� WR� WKH� QH[W� FRPPLWWHH�
PHHWLQJ� RU� FRQWDFW� -DPHV� RQ� ������
������� 

4XHVWLRQV��LGHDV��VXJJHVWLRQV" 3OHDVH�JHW�LQ�WRXFK� 


